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To the Board of Directors San Francisco

J/P Haitian Relief Organization and Affiliate
Los Angeles, California

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of J/P Haitian Relief
Organization and affiliate (nonprofit organizations) (collectively, the “Organization”) which comprise the
consolidated statement of financial position as of December 31, 2013, the related consolidated
statements of activities, functional expenses and cash flows for the year then ended and the related
notes to the consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation and maintenance of internal control relevant to the
preparation and fair presentation of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly,
we express no such opinion. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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To the Board of Directors

J/P Haitian Relief Organization and Affiliate
Independent Auditor’s Report

Page 2 of 2

Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the financial position of the Organization as of December 31, 2013 and the changes in its
net assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

g Fewntb LLP
SingerLewak LLP

Los Angeles, California
July 22, 2014



J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
December 31, 2013

Assets

Cash and cash equivalents

Accounts receivable

Prepaid expenses and other assets
Total current assets

Property and equipment, net

Total assets

Liabilities

Accounts payable

Accrued wages and payroll taxes
Accrued expenses

Deferred revenue

Note payable

Total current liabilities

Commitments (Note 7)

Net assets
Unrestricted

Temporarily restricted

Total net assets

Total liabilities and net assets

ASSETS

$ 6,149,434
419,684
191,935

6,761,053

883,739

$ 7,644,792

LIABILITIES AND NET ASSETS

$ 150,912
304,073
171,080

2,609,329
500,000

3,735,394

3,109,183
800,215

3,909,398

$ 7,644,792

The accompanying notes are an integral part of these financial statements.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)
CONSOLIDATED STATEMENT OF ACTIVITIES
For the Year Ended December 31, 2013

Revenue and support
Grants and contributions
Contributed goods and services
Event revenue
Net assets released from restrictions

Total revenue and support
Functional expenses
Program services
General and administrative
Fundraising
Total expenses
Change in net assets

Net assets, beginning of year

Net assets, end of year

Temporarily
Unrestricted Restricted Total

$ 7,360,751 $ 748,953 $ 8,109,704
1,410,281 1,410,281
3,895,853 3,895,853
2,108,221 (2,108,221) -
14,775,106 (1,359,268) 13,415,838
13,603,791 13,603,791
1,355,302 1,355,302
1,115,419 - 1,115,419
16,074,512 - 16,074,512
(1,299,4006) (1,359,268) (2,658,674)
4,408,589 2,159,483 6,568,072

$ 3,109,183 $

800,215 $ 3,909,398

The accompanying notes are an integral part of these financial statements.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE
(NONPROFIT ORGANIZATIONS)

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2013

Personnel expenses

Personnel costs
Payroll taxes
Employee and volunteer benefits

Total personnel expenses

Other expenses

Bank fees

Construction and repair

Contract services

Equipment rental

Event expenses

Fuel and utilities

Grant expenses

Insurance

Materials and supplies

Medical supplies

Office supplies

Other expenses

Printing and copying

Professional services

Relocation stipends, retrofit, repair
and other grants to beneficiaries

Rent expense

Repairs and maintenance

Staff training

Telephone and communication

Travel

Depreciation

Total other expenses

Total functional expenses

Program General and

Services Administrative Fundraising Total
$ 5,190,598 $ 277,240 $ 416,414 $ 5,884,252
229,753 21,509 31,679 282,941
251,220 6,466 24,085 281,771
5,671,571 305,215 472,178 6,448,964
22,119 2,173 41,719 66,011
607,358 - - 607,358
1,002,003 6,121 19,756 1,027,880
440,901 - - 440,901
- - 288,956 288,956
318,704 - - 318,704
217,584 - - 217,584
99,905 19,886 2,450 122,241
157,055 - - 157,055
181,737 - - 181,737
172,980 3,281 3,913 180,174
1,129 43,597 23,843 68,569
41,868 - 1,195 43,063
311,069 914,306 180,886 1,406,261
3,028,894 - - 3,028,894
222,851 24,186 1,014 248,051
238,118 86 463 238,667
214,376 - - 214,376
238,911 7,461 1,361 247,733
48,198 27,256 56,026 131,480
366,460 1,734 21,659 389,853
7,932,220 1,050,087 643,241 9,625,548
$ 13,603,791 $ 1,355,302 $ 1,115419 $ 16,074,512

The accompanying notes are an integral part of these financial statements.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)
CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2013

Cash flows from operating activities
Change in net assets $ (2,658,674)
Adjustments to reconcile change in net assets to net cash used in

operating activities

Donation of in-kind equipment (242,935)
Depreciation expense 389,853
Provision for bad debt 22,132

(Increase) decrease in
Accounts receivable 323,549
Prepaid expenses and other assets (46,450)

Increase (decrease) in
Accounts payable (86,539)
Accrued wages and payroll taxes 38,896
Accrued expenses (71,541)
Deferred revenue 2,143,937
Net cash used in operating activities (187,772)

Cash flows from investing activities

Purchase of property and equipment (324,803)
Net cash used in investing activities (324,803)
Net decrease in cash (512,575)
Cash, beginning of year 6,662,009
Cash, end of year $ 6,149,434

The accompanying notes are an integral part of these financial statements.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 1 - GENERAL

Organization
J/P Haitian Relief Organization (the “Relief Organization”) is a nonprofit organization which was

founded on January 19, 2010 immediately after a 7.0 magnitude earthquake devastated Haiti.
The Organization’s mission is to save lives and build sustainable programs with the Haitian
people quickly and effectively. The Organization is dedicated to responding to the needs of
Haitian people, and its programs include internally displaced person camp management and
relocation of camp residents to permanent housing, community livelihood programs through its
community center, education of K-6 children, medical services through its medical clinics,
rubble removal and redevelopment of neighborhoods.

The Foundation for New Haiti dba Haiti Rising (“New Haiti”) is a 501(c)(3) organization which
was established in July 2012 for the purpose of holding a major event to raise awareness of
the continued suffering in Haiti and to reinvigorate charitable giving to support ongoing
reconstruction efforts in Haiti. The financial statements of the Relief Organization are
presented on a consolidated basis with the activities of New Haiti as of December 31, 2013,
as it is 100% controlled by the Relief Organization (collectively, the “Organization”).

Funding
The Organization raises funds primarily through contributions from foundations, corporations

and individual donors and grants from other nongovernmental organizations and foundations.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Principles of Consolidation

The consolidated financial statements include the assets, liabilities, revenue and support and
functional expenses of the Relief Organization and New Haiti. All significant intercompany
transactions have been eliminated in consolidation. Collectively, the consolidated entity is
referred to as the “Organization.”

Basis of Presentation

The consolidated financial statements are presented on the accrual basis of accounting in
accordance with standards generally accepted in the United States of America. This includes a
statement of financial position that presents the amounts for each of the three classes of net
assets: unrestricted, temporarily restricted and permanently restricted. These net assets are
classified based on the existence or absence of donor-imposed restrictions. Accordingly, net
assets of the Organization and changes therein are classified and reported as follows:

Unrestricted Net Assets: Unrestricted net assets are comprised of assets that are for operating
purposes or assets that are not subject to donor-imposed restrictions and are general in
nature.



J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Basis of Presentation (Continued)

Temporarily Restricted Net Assets: Temporarily restricted net assets are those assets whose
use by the Organization is subject to donor-imposed stipulations that can be fulfilled by actions
of the Organization pursuant to those stipulations or that expire by the passage of time.

Permanently Restricted Net Assets: Permanently restricted net assets are those assets subject
to donor-imposed stipulations that they be maintained in perpetuity by the Organization.
Generally, the donors of these assets permit the Organization to use all or part of the
investment return on these assets for unrestricted purposes. As of December 31, 2013, the
Organization had no permanently restricted net assets.

Contributions and Pledges

Contributions received are recorded as unrestricted, temporarily restricted or permanently
restricted support depending on the existence and/or nature of any donor restrictions.
Conditional contributions are recorded as support in the period in which the condition is met.
Such contributions are required to be reported as temporarily restricted support and are then
reclassified to unrestricted net assets upon expiration of the restriction, usually when the funds
are spent.

In-kind Contributions

In-kind contributions are recorded at their estimated fair market value at the time services are
pledged or rendered or goods are received. They include donations of legal services, medical
supplies, materials used in connection with operations of the Organization, fixed assets, office
space, travel services and cell phones. During the year ended December 31, 2013, the
Organization received donated legal services valued at $844,000, medical supplies of
$61,690, materials and office supplies of $162,157, fixed assets of $242,935, office space
valued at $12,000 and volunteer services valued at $87,499.

Event Revenue
Revenues from special events include sponsorships, ticket sales and donations. The fair value
of the benefit received by a participant is recognized as earned when the event occurs.

Cash and Cash Equivalents
The Organization defines a cash equivalent as any investment with an original maturity of three
months or less.




J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Property and Equipment

Property and equipment are stated at cost or, for those assets acquired by gift or bequest, the
estimated fair market value at the date of contribution. The Organization follows the policy of
capitalizing expenditures that increase asset lives and expensing ordinary maintenance and
repairs as incurred.

Depreciation is computed using the straight-line method over estimated useful lives as follows:

Temporary structures 3 years
Leasehold improvements Shorter of estimated useful life

or remaining lease period
Vehicles 5 years
Furniture and medical equipment 5 years
Computer and office equipment 2-3 years

Allowance for Doubtful Accounts

A provision for uncollected accounts receivables is provided, if necessary, based on
management’s judgment, including such factors as: prior collection history, type of contribution
and when contributions are anticipated to be received. At December 31, 2013, a provision of
$22,132 for uncollected accounts receivable was recorded.

Long-lived Assets

The Organization accounts for its long-lived assets with definite useful lives in accordance with
Financial Accounting Standards Board (“FASB”) Accounting Standards Codification Topic No.
360, Accounting for the Impairment or Disposal of Long-lived Assets (“ASC 360"). Long-lived
assets, such as property and equipment, are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. If circumstances require a long-lived asset be tested for possible impairment, the
Organization first compares undiscounted cash flows expected to be generated by an asset to
the carrying value of the asset. If the carrying value of the long-lived asset is not recoverable on
an undiscounted cash flow basis, an impairment loss is recognized to the extent that the
carrying value exceeds its fair value. Fair value is determined through various valuation
techniques, including discounted cash flow models, quoted market values and third-party
independent appraisals, as considered necessary. The Organization determined that none of its
long-lived assets were impaired during the year ended December 31, 2013.

Inventories

Donated inventories consist of pharmaceuticals and various disposable medical supplies and
are recorded at the average wholesale price at the date of contribution. As of December 31,
2013, all such items had been disbursed.



J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Functional Expenses
Expenses are charged to each program based on direct expenditures incurred. Expenditures
not directly chargeable to a program are charged to supporting services.

Deferred Revenue
Amounts received for events that have not yet occurred, amounts received which are subject to
refund and other amounts which have not been earned are included in deferred revenue.

Income Taxes

The Organization is exempt from federal and state income taxes under Section 501(c)(3) of the
Internal Revenue Code and Section 23701(d) of the California Revenue and Taxation Code. In
addition, the Organization is classified as an organization that is not a private foundation under
Section 509(a)(2) of the Internal Revenue Code. Accordingly, a provision for federal or state
income taxes has not been made in the accompanying consolidated financial statements.

The Organization also applies the provisions of FASB Accounting Standard Codification Topic
No. 740, Accounting for Uncertainty in Income Taxes (“ASC 740"). ASC 740 clarifies for
uncertainty in income taxes recognized in an enterprise’s financial statements in accordance
with FASB Statements No. 109, Accounting for Income Taxes, and prescribes a recognition and
measurement of a tax position taken or expected to be taken in a tax return.

In accordance with ASC 740, the Organization recognizes the impact of tax positions in the
financial statements if that position is more likely than not to be sustained on audit, based on
the technical merits of the position. The Organization has determined that the adoption of ASC
740 did not result in the recognition of any liability for unrecognized tax benefits. The
Organization’s income tax returns are subject to examination for the period since January 19,
2010 (inception) with regards to the positions taken and results reported.

Use of Estimates

The preparation of consolidated financial statements requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the consolidated financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could
differ from those estimates.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Estimated Fair Value of Financial Instruments

As defined in FASB Accounting Standard Codification Topic No. 820, Fair Value Measurements
(“ASC 8207), fair value is the amount that would be received to sell an asset, or paid to
transfer a liability, in an orderly transaction between market participants at the measurement
date (i.e., the exit price).

ASC 820 requires enhanced disclosures about financial instruments that are measured and
reported at fair value. ASC 820 establishes a fair value hierarchy that prioritizes and ranks the
level of market price observability used in measuring fair value. Market price observability is
impacted by a number of factors, including the type of instrument, the characteristics specific
to the instrument and the state of the marketplace (including the existence and transparency of
transactions between market participants). Instruments with readily available actively quoted
prices or for which fair value can be measured from actively quoted prices in an orderly market
will generally have a higher degree of market price observability and a lesser degree of
judgment used in measuring fair value.

Instruments measured and reported at fair value are classified and disclosed in one of the
following categories based on inputs:

Level 1 — Quoted prices are available in active markets for identical instruments as of the
reporting date.

Level 2 — Pricing inputs are observable for the instruments, either directly or indirectly, as of
the reporting date but are other than quoted prices as in Level 1. Fair value is
determined through observable trading activity reported at net asset value or
through the use of models or other valuation methodologies.

Level 3 — Pricing inputs are unobservable for the instrument and include situations where
there is little, if any, market activity for the instrument. The inputs into the
determination of fair value require significant judgment or estimation by the
Organization.

In certain cases, the inputs used to measure fair value may fall into different levels of the fair
value hierarchy. In such cases, the determination of which category within the fair value
hierarchy is appropriate for any given instrument is based on the lowest level of input that is
significant to the fair value measurement. The Organization’s assessment of the significance of
a particular input to the fair value measurement in its entirety requires judgment and considers
factors specific to the instrument.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Estimated Fair Value of Financial Instruments (Continued)

Cash are financial instruments that are classified within Level 1, because these accounts were
valued primarily using quoted market prices utilizing market-observable inputs. The carrying
values of accounts receivable, prepaid expenses and other assets, accounts payable and
accrued expenses approximate fair values due to the short maturity of these instruments.

Concentrations of Credit Risk

Financial instruments that potentially expose the Organization to concentrations of credit risk
consist primarily of cash and accounts receivable. The Organization places its cash and cash
equivalents with high-credit, quality financial institutions. These account balances usually
exceed amounts insured by the Federal Deposit Insurance Corporation (the “FDIC”). The FDIC
will insure up to $250,000 under the FDIC's general deposit insurance rules. However, the
Organization has not experienced any losses in such accounts and believes it is not exposed to
any significant credit risk on cash.

Because the Organization receives grants and contributions from a few large organizations, a
significant percentage of revenues relate to a small number of organizations. For the year
ended December 31, 2013, two organizations accounted for 46% of total revenues and one
organization accounted for 75% of accounts receivable.

The Organization operates in Haiti, a foreign country, which does not have a history of a stable
government or economy. To the extent negative events occur in these countries, the
Organization may not be able to recover its assets or remove its cash from these countries.
The Organization has $2,202,548 in Haitian cash accounts and $872,875 in net fixed assets
located in Haiti as of December 31, 2013.

Recently Adopted Accounting Pronouncements

In October 2012, FASB issued Accounting Standards Update No. 2012-05, Statement of Cash
Flows. This update requires an NFP to classify cash receipts from the sale of donated financial
assets consistently with cash donations received in the statement of cash flows if those cash
receipts were from the sale of donated financial assets that upon receipt were directed without
any NFP-imposed limitations for sale and were converted nearly immediately into cash.
Accordingly, the cash receipts from the sale of those financial assets should be classified as
cash inflows from operating activities, unless the donor restricted the use of the contributed
resources to long-term purposes, in which case those cash receipts should be classified as
cash flows from financing activities. Otherwise, cash receipts from the sale of donated financial
assets should be classified as cash flows from investing activities by the NFP. The Organization
is required to apply the amendments for annual reporting periods beginning on or after June
15, 2013. The adoption of this update did not have a material impact on the Organization’s
consolidated financial statements.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Recently Issued Accounting Pronouncements (Continued)

In April 2013, the FASB issued Accounting Standards Update No. 2013-06, Services Received
from Personnel of an Affiliate. The amendments in this Update require a recipient not-for-profit
entity to recognize all services received from personnel of an affiliate that directly benefit the
recipient not-for-profit entity. Those services should be measured at the cost recognized by the
affiliate for the personnel providing those services. However, if measuring a service received
from personnel of an affiliate at cost will significantly overstate or understate the value of the
service received, the recipient not-for-profit entity may elect to recognize that service received
at either (1) the cost recognized by the affiliate for the personnel providing that service or (2)
the fair value of that service. The amendments in this Update improve current U.S. GAAP by
requiring all not-for-profit entities to apply similar recognition and measurement bases for
services received from personnel of an affiliate that directly benefit the recipient not-for-profit
entity and for which the affiliate does not charge the recipient not-for-profit entity. The
Organization is required to apply the amendments for annual reporting periods beginning after
June 15, 2014. The adoption of this update is not expected to have a material impact on the
Organization’s consolidated financial statements.

NOTE 3 - PROPERTY AND EQUIPMENT

Property and equipment consisted of the following at December 31, 2013:

Temporary structures $ 460,005
Leasehold improvements 150,991
Vehicles 637,852
Furniture and medical equipment 291,795
Computer and office equipment 438,512
1,979,155

Less accumulated depreciation 1,095,416
Property and equipment, net $ 883,739

Depreciation expense for the year ended December 31, 2013 amounted to $389,853.
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 4 - DEFERRED REVENUE

Certain grants are considered exchange transactions where the agreements require the
Organization to perform certain services in exchange for grant funds. For these grants, the
Organization recognizes revenue based on actual services rendered as of the statement of
financial position date in accordance with the terms of the agreements. If a grantor funds the
project in advance of actual services, the Organization records the advance as deferred
revenue. If the Organization has provided services under a grant agreement but has not billed
the grantor, the Organization records an unbilled receivable. At December 31, 2013, the
Organization recorded deferred revenue of $1,968,887 under grant agreements and $640,442
for money received in advance of a 2014 event.

NOTE 5 - NOTE PAYABLE
The Organization entered into an unsecured, noninterest-bearing, loan agreement with a Haitian
corporation for $500,000. A balloon payment is due at maturity on June 30, 2014. The note
does not include any financial or nonfinancial covenants.
Subsequent to year end, the Organization was notified that the loan would be forgiven and
recognizable as a contribution in the subsequent period.

NOTE 6 — NET ASSETS
Temporarily Restricted

Temporarily restricted net assets at December 31, 2013 were restricted by donors for specific
programs of the Organization. The programs are as follows:

Available Balance at
December 31, New New December 31,
2012 Revenues Expenditures 2013
Multiple program $ - $ 520,000 $ (227,931) $ 292,069
Permanent housing and
redevelopment activities 1,979,434 - (1,513,123) 466,311
Community, livelihood and
education 180,049 228,953 (367,167) 41,835

Total temporarily

restricted net assets $ 2,159,483 $ 748,953 $(2,108.221) $ 800,215
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J/P HAITIAN RELIEF ORGANIZATION

AND AFFILIATE

(NONPROFIT ORGANIZATIONS)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
December 31, 2013

NOTE 7 —- COMMITMENTS AND CONTINGENCIES

Operating Leases

The Organization entered into various rental lease agreements during the year for both housing
and office space. Future minimum rental commitments under noncancelable leases at
December 31, 2013 were as follows:

Year Ending
December 31,
2014 $ 125,400
2015 59,400
Total lease commitment $ 184,800

The total rental expense was $248,051 for the year ended December 31, 2013.

Litigation

The Organization, from time to time, is involved in certain legal matters that arise in the normal
course of business. Management believes, based in part on the advice of counsel, that the
resolution of such matters will not have a material adverse effect on the financial position of
the Organization.

NOTE 8 — RELATED PARTIES

During the year ended December 31, 2013, the Organization received a total of $173,000 in
contributions from members of the Organization’s board of directors and management.

NOTE 9 — SUBSEQUENT EVENTS

Subsequent events have been evaluated through July 22, 2014, which is the date the
consolidated financial statements were available to be issued.
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